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INTRODUCTION

Hon. Malcolm Turnbull,
Opposition.

Leader of the Federal

Honourable Senators and Members of the Australian and
the Tasmanian Parliaments.

Andrew Scobie, Executive Chairman, Tasmanian Chamber
of Commerce and Industry.

Members and Board Members of ACCI and our host, the
Tasmanian Chamber of Commerce and Industry.

Tonight we meet here in Hobart, Tasmania in the shadow
of the beautiful Derwent Harbour, and the imposing
Mount Wellington.

We also gather in another shadow; the shadow of a
meeting this same day at this same hour; a meeting some
17,000 kilometres away on the other side of the globe -
the meeting in London of the leaders of 20 of the world’s
major industrialised economies, of which Australia is one.

Just as our General Council meeting tomorrow can help
shape the well being of Australian business, so too can
the meeting of the G20 in London — that is the reality of
globalisation.

At ACCI we have never been more attuned to what is
happeningin markets, in economies and within governments
beyond our shores.

It was poor conduct and failures of governance in New
York and inadequacies in regulatory systems in Washington
that gave the United States the sub prime crisis, which led
to the global financial crisis and is now turn giving the
wortld and our nation this recession.

In these times, we look to leadership both within the
business community, and amongst our governments.

A global problem of this nature has no single solution,
but its solutions are to be found in the restoration of
confidence and normality to markets through a combination
of collective action amongst nations, and wise domestic
policy.

At a time like this, when things are hard, it is more crucial
than ever that we do not put good policy into the too hard
basket. History tells us that policies that support the private
sector and entrepreneurship will ultimately pay dividends.

In this context, the G20 meeting in London is important.
In speaking to our members in Sydney a month ago the
Prime Minister drew attention to the need to rid financial
institutions of toxic assets, that were undermining the flow
of credit.

Addressing this challenge is one of the stated aims that
leaders of the G20 have set themselves. Beyond the
stabilisation of the financial system is the need to restore
confidence and trust, and to put the global economy on
track for sustainable growth.

With this in mind, ACCI has been working intensively with
our international business colleagues in the International
Chamber of Commerce, the Business and Industry Advisory
Council to the OECD and the International Organisation
of Employers to bring to the G20 some specific business
proposals that will help address one of the most significant
problems our members are facing — accessing credit on
reasonable terms.

Last week ACCI informed the Prime Minister of a number
of recommendations developed by the International
Chamber of Commerce that should be taken up by the G20
which would free up the flow of credit. We have particularly
advocated the responsible easing of some of the capital
adequacy requirements set out in the international business
standard on banking supervision, known as Basel 11.

Unless credit flows on more reasonable terms to our local
business community, the recession will be longer and
deeper and with more pain than it need be.

We await the outcome of the work of the G20. If it
can materially contribute to the freer flow of credit for
Australian businesses and the return to stability of financial
institutions, then our economy will come through this
recession with less damage to our business sector, and to
jobs and private investment and savings.

Equally important is that the G20 commit to maintaining
open trade and investment, and to avoid a retreat to
protectionism. In international forums such commitments
are not hard to make. What is more important is that the
governments which make these commitments hold to them
when their leaders return and face protectionist calls at
home. As a trading nation, we know that the protectionist
call is a dead end street, and we must reject it with all
vigof.

Tomorrow our General Council will devote a large part of
our meeting to the global financial crisis, and what more we
can and should be doing,

Importantly though, we will not just be discussing what is
happening on the other side of the globe.

As our special guest the Leader of the Opposition has said
in recent months, poor domestic policy can make a bad
situation worse.

Unemployment may be going up on the back of the global
economic crisis, but it remains the case that the level of
unemployment is the product of choices we make here at
home.
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In this context the decision of our parliament two weeks
ago to re-regulate our labour market with a very substantial
new body of employment and industrial relations regulation
was, at best highly risky, and at worst reckless.

In the same way that ACCI pointed out in February that no
other nation’s parliament had rejected a stimulus package in
the wake of the global financial crisis, we have also pointed
out that no other nation’s parliament has added to labour
market regulation in the midst of this global recession.

Whilst it was widely acknowledged, including by ACCI,
that there was a case for some change to the previous
WorkChoices industrial relations laws, the government has
proceeded in key areas beyond its mandate, even to the
extent of bringing forward the commencement of some
of these new laws.

I acknowledge the consultation and the amendments that
were made in the Senate; some of which were accepted by
the government, and helpful to business. Unfortunately not
enough changes were made, and a number of other quite
reasonable proposals advanced by the federal Opposition
and cross bench senators were not supported. Time will
tell whether these were some of the choices we could have,
but did not make, to take pressure off our unemployment
rate.

ACCI will now work co-operatively with the government,
the tribunals and trade unions to see its new system
implemented in a smooth way, with as few bumps as
possible to the doing of buisness. We will also keep very
close watch on how these new laws impact on our members,
and will not be backward in seeking sensible changes if the
new laws add unreasonably to costs, red tape or impede
our economic recovery. It is worth reflecting on the fact
that after the last recession the Keating government started
to deregulate the labour market in order to lift productivity
and drive down unemployment, whereas now our business
community will face a re-regulation as it seeks to recover
from the recession.

On a more positive note, ACCI has given support to the
December and February stimulus packages. They were
extraordinaryinterventions, butjustified by the extraordinary
times. They included some excellent measures, such as the
30% investment allowance, which we advocated and saw
delivered to the business community. In taking this position
we differed from the government on the mix of measures
that were funded. Our calls were for structured tax cuts
rather than lump sum payments, and for a stronger focus
on productivity enhancing infrastructure spending. We also
have called for a clear plan to bring the budget back to
surplus over the cycle without the impostion of new or
higher taxes.

On the subject of taxes, I am pleased to report that in
February our Chief Executive Peter Anderson fired the
first shots in a national campaign for the reduction and,
over time, elimination of payroll tax. As Peter said when
adressing the National Press Club, we need to seize the
opportunity of the global financial crisis to put in place
the building blocks for the removal of this ridiculous tax
on employment. I can assure all Tasmanian employers that
our General Council will be making some further headway
on this issue when we meet tomorrow. This is not an easy
issue, and will require unprecedented co-operation between
governments. Nonetheless, it is microeconomic reform in
the national interest.

1 said earlier that domestic policy can make a bad situation
better or worse. With this in mind we will also be considering
tomorrow the legislation proposed by the government
giving effect to the carbon pollution reduction scheme. 1
know this is a major concern to many businesses, given
the prospect of higher energy costs and the difficulty in
making major investments in new technology or methods
of production in the midst of this recession and its credit
squeeze.

Here in Tasmania, with a quarter of a million Australians
employed, with an economy built around niche export
markets, and with your value adding to raw materials, these
issues loom large.

Yet it is vital that we do not talk ourselves down into a
self fulfilling spiral of negativity that saps business and
consumer confidence. In this State you have a dynamic small
and medium business sector. 95% of the 37,000 businesses
operating in Tasmania are in that category. Fostering that
spirit of entrepreneurship remains a key ingredient to our
economic recovery.

This is why the work of TCCI is so crucial, and so well
regarded by ACCI. Dynamic State Chambers and Industry
Asssociations underpin an effective national Chamber.
I encourage all Tasmanian businesses to give strength
to TCCI and our Industry Association members, by
participating and joining in membership.

I also take this opportunity to recognise the work of our
past national council member Damon Thomas, the former
CEO of the Tasmanian Chamber. Over many years Damon
has given great service to the local business community and
to ACCI. Thank you, Damon.

I also want to add my full support to the work of Andrew
Scobie your Executive Chairman, and the work of his
Board and members across all of the regions of the State.
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Finally, I thank TCCI for its hospitality this evening,
I renew our commitment to do all we can at a national
and international level to work with our members here
in Tasmania as your national voice, and to support your
efforts through this very difficult and uncertain trading
period.

I thank you all, and look forward to hearing from our guest
speaker Malcolm Turnbull a little later in the evening;
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ACCI MEMBERS

CHAMBERS OF COMMERCE & INDUSTRY

ACT and Region Chamber of Commerce & Industry
12A Thesiger Court

DEAKIN ACT 2600

Telephone: 02 6283 5200

Facsimile: 02 6282 5045

Email: chamber@actchamber.com.au

Website: www.actchamber.com.au

Business SA

Enterprise House

136 Greenhill Road

UNLEY SA 5061

Telephone: 08 8300 0000
Facsimile: 08 8300 0001

Email: enquities@business-sa.com
Website: www.business-sa.com

Chamber of Commerce & Industry
Western Australia (Inc)

PO Box 6209

EAST PERTH WA 6892

Telephone: 08 9365 7555

Facsimile: 08 9365 7550

Email: info@cciwa.com

Website: www.cciwa.com

Chamber of Commerce Northern Territory
Confederation House

1/2 Shephetd Street

DARWIN NT 0800

Telephone: 08 8936 3100

Facsimile: 08 8981 1405

Email: darwin@chambernt.com.au

Website: www.chambernt.com.au

Chamber of Commerce & Industry Queensland
Industry House

375 Wickham Terrace

BRISBANE QLD 4000

Telephone: 07 3842 2244

Facsimile: 07 3832 3195

Email: info@commerceqgld.com.au

Website: www.commerceqld.com.au

Employers First™

PO Box A233

SYDNEY SOUTH NSW 1235
Telephone: 02 9264 2000

Facsimile: 02 9261 1968

Email: empfirst@employersfirst.org.au
Website: www.employersfirst.org.au

NSW Business Chamber

Australian Business Centre

140 Arthur Street

NORTH SYDNEY NSW 2060

Telephone: 13 26 96

Facsimile: 1300 655 277

Email: navigation@australianbusiness.com.au
Website: www.australianbusiness.com.au

Tasmanian Chamber of Commerce and Industry Ltd
GPO Box 793

HOBART TAS 7001

Telephone: 03 6236 3600

Facsimile: 03 6231 1278

Email: admin@tcci.com.au

Website: www.tcci.com.au

Victorian Employers’ Chamber of Commerce &
Industry

GPO Box 4352

MELBOURNE VIC 3001

Telephone: 03 8662 5333

Facsimile: 03 8662 5367

Email: vecci@vecci.org.au

Website: www.vecci.org.au
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NATIONAL INDUSTRY ASSOCIATIONS

ACCORD

Dalgety Square

Suite C7, 99 Jones Street
ULTIMO NSW 2007
Telephone: 02 9281 2322
Facsimile: 02 9281 0366

Email: bcapanna@acspa.asn.au
Website: www.acspa.asn.au

Agribusiness Employers’ Federation
GPO Box 2883

ADELAIDE SA 5001

Telephone: 08 8212 0585

Facsimile: 08 8212 0311

Email: acf@aef.net.au

Website: www.aef.net.au

Air Conditioning and Mechanical Contractors’
Association

30 Cromwell Street

BURWOOD VIC 3125

Telephone: 03 9888 8266

Facsimile: 03 9888 8459

Email: deynon@amca.com.au

Website: www.amca.com.au/vic

Association of Consulting Engineers Australia (The)
75 Miller Street

NORTH SYDNEY NSW 2060

Telephone: 02 9922 4711

Facsimile: 02 9957 2484

Email: acea@acea.com.au

WCbSitCZ www.acea.com.au

Australian Beverages Council Ltd
Suite 4, Level 1

6-8 Crewe Place

ROSEBERRY NSW 2018

Telephone: 02 9662 2844

Facsimile: 02 9662 2899

Email: info@australianbeverages.org
Website: www. australianbeverages.org

Australian Hotels Association
Level 1, Commerce House

24 Brisbane Avenue

BARTON ACT 2600

Telephone: 02 6273 4007

Facsimile: 02 6273 4011

Email: aha@aha.org.au

Website: www.aha.org.au

Australian International Airlines Operations Group
c/- QANTAS Airways

QANTAS Centre

QCA4, 203 Coward Street

MASCOT NSW 2020

Telephone: 02 9691 3636

Australian Made, Australian Grown Campaign
Suite 109, 161 Park Street

SOUTH MELBOURNE VIC 3205

Telephone: 03 9686 1500 or 1800 330 520

Facsimile: 03 9686 1600

Email: ausmade@australianmade.com.au

Website: www.australianmade.com.au

Australian Mines and Metals Association
Level 10

607 Bourke Street

MELBOURNE VIC 3000

Telephone: 03 9614 4777

Facsimile: 03 9614 3970

Email: vicamma@amma.otg.au

Website: www.amma.org.au

Australian Paint Manufacturers’ Federation Inc
Suite 1201, Level 12

275 Alfred Street

NORTH SYDNEY NSW 2060

Telephone: 02 9922 3955

Facsimile: 02 9929 9743

Email: office@apmf.asn.au

Website: www.apmf.asn.au

Australian Retailers Association
Level 2

104 Franklin Street

MELBOURNE VIC 3000

Telephone: 03 9321 5000

Facsimile: 03 9321 5001

Email: vivienne.atkinson@vic.ara.com.au
Website: www.ara.com.au

Bus Industry Confederation
PO Box 5112

BRADDON ACT 2612
Telephone: 02 6247 5990

Website: www.ozebus.com.au

Live Performance Australia
Level 1, 15-17 Queen Street
MELBOURNE VIC 3000
Telephone: 03 9614 1111

Facsimile: 03 9614 1166

Email: info@liverpetformance.com.au
Website: www.liveperformance.com.au

Master Builders Australia Inc.

16 Bentham Street

YARRALUMLA ACT 2600
Telephone: 02 6202 8888

Facsimile: 02 6202 8877

Email: enquities@masterbuilders.com.au
Website: www.mastetbuilders.com.au
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Master Plumbers and Mechanical Services

Association Australia (The)
525 King Street

WEST MELBOURNE VIC 3003
Telephone: 03 9329 9622
Facsimile: 03 9329 5060

Email: info@mpmsaa.org.au
Website: www.plumber.com.au

National Baking Industry Association
Head Office:

Bread House

49 Gregory Tce

Spring Hill QLD 4000

Phone: 1300 557 022

Email: nbia@anbia.org.au

Website: www.nbia.org.au

National Electrical and Communications

Association

Level 4, 30 Atchison Street
ST LEONARDS NSW 2065
Telephone: (02) 9439 8523
Facsimile: (02) 9439 8525
Website: www.neca.asn.au

National Fire Industry Association
PO Box 6825

ST KILDA RD CENTRAL VIC 3000
Telephone: 03 9865 8611

Facsimile: 03 9865 8615

Email: info@nfia.com.au

Website: www.nfia.com.au

National Retail Association Ltd

PO Box 91

FORTITUDE VALLEY QLD 4006
Telephone: 07 3251 3000

Facsimile: 07 3251 3030

Email: info@nationalretailassociation.com.au
Website: www.nationalretailassociation.com.au

Oil Industry Industrial Association
c/- Shell Australia

GPO Box 872K

MELBOURNE VIC 3001

Telephone: 03 9666 5444

Facsimile: 03 9666 5008

Pharmacy Guild of Australia
PO Box 7036

CANBERRA BC ACT 2610
Telephone: 02 6270 1888
Facsimile: 02 6270 1800

Email: guild.nat@guild.org.au
Website: www.guild.org.au

Plastics and Chemicals Industries Association Inc
Level 1, Unit 7, 651 Victoria Street

ABBOTSFORD VIC 3067

Telephone: (03) 9429 0670

Facsimile:(03) 9429 0690

Website: www.pacia.org.au

Printing Industries Association of Australia
25 South Parade

AUBURN NSW 2144

Telephone: 02 8789 7300

Facsimile: 02 8789 7387

Email: info@printnet.com.au

Website: www.printnet.com.au

Restaurant & Catering Australia
Suite 32

401 Pacific Highway

ARTARMON NSW 2604
Telephone: 02 9966 0055

Facsimile: 02 9966 9915

Email: restncat@restaurantcater.asn.au
Website: www.restaurantcater.asn.au

Standards Australia Limited
286 Sussex Street

SYDNEY NSW 2000
Telephone: 1300 65 46 46
Facsimile: 1300 65 49 49

Email: mail@standatrds.org.au
Website: www.standards.org.au

Victorian Automobile Chamber of Commerce
7th Floor

464 St Kilda Road

MELBOURNE VIC 3000

Telephone: 03 9829 1111

Facsimile: 03 9820 3401

Email: vacc@vacc.asn.au

Website: www.vacc.motot.net.au
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